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6((/(�YRQ���
�
'LH�6HHOHQ�=DKO�LVW�GHU�.HUQ�GHLQHU�,GHQWLWlW��6LH�EHVFKUHLEW�GHLQH�HLJHQH�LQQHUH�%H]LHKXQJ�PLW�GLU�VHOEVW��
(V�LVW�GHLQH�%H]LHKXQJ�]XP�XQHQGOLFKHQ��XQEHJUHQ]WHQ�7HLO�YRQ�GLU��'LHV�LVW�GHU�6FKO�VVHO��XP�GHLQH�
.UHDWLYLWlW�XQG�7LHIH�DQ]X]DSIHQ��
�
'HLQH�ZLFKWLJVWH�LQQHUH�%ORFNDGH�LVW�GLH�$QJVW��0DQ�VDJW��VSLULWXHOOH�0HQVFKHQ�VROOWHQ�JO�FNOLFK�VHLQ���
DEHU�GX�VDJVW�GLU���LFK�NDQQ�QLFKW�JO�FNOLFK�VHLQ��ZHLO������KLHU�ELWWH�DNWXHOOH�DQJVWEHGLQJWH�$XVUHGH�
HLQVHW]HQ����'HLQH�bQJVWH�YHUKLQGHUQ��GDVV�GX�GLH�)UHXGH�XQG�GDV�*O�FN�LQ�GHLQHP�/HEHQ�VLHKVW���
'LH�/|VXQJ�I�U�GLFK�LVW�HV��DQ�GHLQHP�DFKWHQ�.|USHU�]X�DUEHLWHQ�XQG�VR�YROONRPPHQ�IXUFKWORV�]X�ZHUGHQ�
LP�8PJDQJ�PLW�DOOHP��ZDV�GDV�/HEHQ�GLU�VFKLFNW��:HQQ�GX�HUOHEVW��GDV�*RWW�XQG�GX�HLQ�XQG�GDV�JOHLFKH�
VLQG��YHUJHKW�DOOH�)XUFKW��
:HQQ�GX�GLFK�PLW�GHLQHU�6HHOH�YHUELQGHVW��ZLUVW�GX�GHLQH�LQQHUH�,GHQWLWlW�HUIDKUHQ��'HLQH�K|FKVWH�
,GHQWLWlW�OLHJW�GDULQ��GLH�8QHQGOLFKNHLW�LQ�MHGHU�HQGOLFKHQ�6DFKH�]X�HUIDKUHQ��XQG�GLHVH�(UIDKUXQJ�PLW�
DQGHUHQ�]X�WHLOHQ��'HLQH�NUHDWLYH�(VVHQ]�LVW�HV��HLQ�+HLOHU�]X�VHLQ���

.$50$�YRQ���
�
6R�ZLH�GLH�6HHOHQ]DKO�DXI�GLH�1DWXU�GHU�%H]LHKXQJ�PLW�GHLQHU�HLJHQHQ�6HHOH�KLQZHLVW��ZHLVW�GLH�.$50$�
=DKO�DXI�GLH�1DWXU�GHLQHU�%H]LHKXQJ�PLW�DQGHUHQ�0HQVFKHQ�KLQ��'LHV�LVW�GLH�=DKO��GLH�GHLQH�
3U�IXQJ
�LP�
/HEHQ�EHVFKUHLEW����GLH�6DFKH��GLH�GX�GXUFKEUHFKHQ�PXVVW��XP�HUIROJUHLFK�]X�VHLQ�LQ�GHLQHQ�%H]LHKXQJHQ�
PLW�DQGHUHQ����
�
'X�KDVW�YLHO�$QJVW��(JDO�ZRUDXI�GX�GLFK�HLQOlVVW��HV�VFKHLQW�QLH�JHQXJ�(QHUJLH�GD�]X�VHLQ��XP�HV�]X�WXQ��'X�
I�KOVW�GLFK�RIW�P�GH��'X�VFKHLQVW�GLH�XQHQGOLFKHQ�$VSHNWH�HLQHU�6LWXDWLRQ�QLFKW�VHKHQ�]X�N|QQHQ�XQG�QLFKW�
]X�ZLVVHQ��GDV�GX�HV�EHVVHU�PDFKHQ�NDQQVW���
'HLQH�3U�IXQJ�OLHJW�GDULQ��GLH�8QHQGOLFKNHLW�LQ�MHGHU�6LWXDWLRQ�GHV�/HEHQV�]X�HUNHQQHQ��
'LH�/|VXQJ�LVW��GHQ�3UDQDN|USHU�]X�PHLVWHUQ�XQG�VR�H[WUHP�HQHUJHWLVFK�XQG�SURML]LHUHQG�]X�ZHUGHQ��'LH�
0HLVWHUVFKDIW��EHU�GHQ�3UDQDN|USHU�ZLUG�GLU�HQRUPH�(QHUJLH�JHEHQ�XQG�GLH�)lKLJNHLW�HLQ�NRPSHWHQWHU�



�/DQJIULVWLJHU�3ODQHU��]X�VHLQ��'DV�KHL�W�]XP�%HLVSLHO��GLH�6FKULWWH�]X�HUNHQQHQ��GLH�GX�WXQ�PXVVW��XP�HV�
YRQ�GRUW�ZR�GX�ELVW��GDKLQ�]X�VFKDIIHQ��ZR�GX�VHLQ�P|FKWHVW��XQG�GHLQH�3OlQH�XQG�=LHOH�XP]XVHW]HQ��
  

*(6&+(1.�YRQ����
�
'LHVH�=DKO�ZHLVW�DXI�GHLQ�QDW�UOLFKHV�*(6&+(1.�KLQ��'LHV�LVW�GHLQ�*RWWJHJHEHQHV�7DOHQW��'X�PXVVW�
QLFKW�GDQDFK�VXFKHQ��HV�LVW�GHLQV����:(11�GX�HV�DQQLPPVW���
'HU�6FKO�VVHO�GD]X��GHLQ�*(6&+(1.�DQ]XQHKPHQ��LVW�GLFK�PLW�GHLQHU�6HHOH�]X�YHUELQGHQ��'X�NDQQVW�
GHLQ�*HVFKHQN�QLFKW�DQQHKPHQ�XQG�QXW]HQ��RKQH�]X�I�KOHQ��GDVV�GX�HV�YHUGLHQW�KDVW��(ULQQHUH��GLHVHV�
*HVFKHQN�LVW�EHUHLWV�GHLQV��(QWVSDQQH��QXW]H�XQG�JHQLH�H�HV��
�
'HLQ�*HVFKHQN�LVW�HV��GLH�(QHUJLH�YRQ�MHGHP�GHU�]HKQ�VSLULWXHOOHQ�.|USHU�DXV]XGU�FNHQ��ZDQQ�LPPHU�GX�
P|FKWHVW��'LHV�JLEW�GLU�DEVROXWH�.|QLJOLFKNHLW��0HLVWHUVFKDIW�XQG�3URMHNWLRQ��'HLQ�*HVFKHQN�LVW�HV�DXFK��
GLH�(VVHQ]�GHU�.|QLJOLFKNHLW�XQG�0DMHVWlWLN�VR�JXW�]X�YHUN|USHUQ��GDVV�DOOH�GLH�GLFK�VHKHQ��GDYRQ�
LQVSLULHUW�XQG�HUKREHQ�VLQG��'HLQ�*HVFKHQN�ZLUG�VLFK�LQ�GHLQHP�/HEHQ�PDQLIHVWLHUHQ��ZHQQ�GX�HLQHQ�
VSLULWXHOOHQ�:HJ�DXIUHFKW�HUKlOWVW��
  

%(67,0081*�YRQ���
�
'LH�%(67,0081*�=DKO�ZHLVW�DXI�GLH�+DXSW�(LJHQVFKDIW�KLQ��DQ�GHU�GX�LQ�GLU��VHLW�YLHOHQ�/HEHQ�
DUEHLWHVW��(V�LVW�GLH�6DFKH��GLH�GX�GXUFK�SHUV|QOLFKH�2SIHU�XQG�%HP�KXQJHQ�JHPHLVWHUW�KDVW��$XFK�ZHQQ�
GX�GLHVH�0HLVWHUVFKDIW�QLFKW�LQ�GLU�VLHKVW��]HLJW�VLH�VLFK�LQ�:LUNOLFKNHLW�LQ�DOOHP�ZDV�GX�WXVW��'LH�
%HVWLPPXQJV�=DKO�LVW�HLQH�%HVFKUHLEXQJ��ZLH�$1'(5(�0HQVFKHQ�GLFK�VHKHQ��6LH�LVW�ZLH�HLQ�6SLHJHO��'8��
ZLH�GX�LQ�GHQ�$XJHQ�DQGHUHU�JHVHKHQ�ZLUVW��QLFKW�GXUFK�GHLQH�HLJHQHQ�$XJHQ��
�
$QGHUH�0HQVFKHQ�QHLJHQ�GD]X��GLFK�DOV�HLQH�)URKQDWXU�]X�VHKHQ��DOV�MHPDQG�GHU�RSWLPLVWLVFK�LVW�XQG�
LPPHU�HWZDV�3RVLWLYHV�]X�VDJHQ�KDW��'X�ZLUVW�DOV�MHPDQG�JHVHKHQ��GHU�LPPHU�IlKLJ�LVW��GHQ�:HJ�DXV�MHGHP�
3UREOHP�]X�VHKHQ�XQG�GLH�SRVLWLYH�6HLWH�DQ�DOOHP�]X�VHKHQ��'LHVH�SRVLWLYH�(LQVWHOOXQJ�ZXUGH�GXUFK�YLHOH�
/HEHQ�KLQGXUFK�HQWZLFNHOW�XQG�DQGHUH�VLQG�GHVZHJHQ�JHUQH�LQ�GHLQHU�1lKH���
  

:(*�YRQ����
�
'HLQH�:(*�=DKO�LVW�GHU�6FKO�VVHO�GD]X��HLQ�HUI�OOWHV�/HEHQ�]X�I�KUHQ��6LH�LVW�GHU�6FKO�VVHO�GD]X��]X�
YHUVWHKHQ��ZHU�GX�ELVW�XQG�ZDUXP�GX�]X�GLHVHU�=HLW�DXI�GLHVHP�3ODQHWHQ�ELVW��'HLQ�:(*�LVW�GHU�HLQH�
$VSHNW�DQ�GLU��GHQ�GX�LQ�GHLQHP�WlJOLFKHQ�/HEHQ�PDQLIHVWLHUHQ�PXVVW��XP�GLFK�LQ�GLU�HUI�OOW�XQG�
HUIROJUHLFK�]X�I�KOHQ��2KQH�GHLQHQ�:HJ�LQ�GHLQHP�/HEHQ�]X�YHUVWHKHQ�XQG�]X�PDQLIHVWLHUHQ��ZLUVW�GX�
LPPHU�GDV�*HI�KO�KDEHQ��GDVV�LQ�GHLQHP�/HEHQ�
LUJHQGHWZDV�IHKOW
��/HEH�GHLQHQ�:HJ�XQG�DOOHV�DQGHUH�
ZLUG�JDQ]�QDW�UOLFK�NODSSHQ���
�
'HU�6FKO�VVHO�]XU�(UI�OOXQJ�GHU�%HVWLPPXQJ�GLHVHV�/HEHQV�OLHJW�I�U�GLFK�GDULQ��LQ�HLQHP�=XVWDQG�
DEVROXWHQ�N|QLJOLFKHQ�0XWHV�XQG�N|QLJOLFKHU�$XVVWUDKOXQJ�]X�OHEHQ��'XUFK�'HLQH�)XUFKWORVLJNHLW��
$XVVWUDKOXQJ�XQG�3URMHNWLRQ�ZHUGHQ�DQGHUH�]XU�*|WWOLFKNHLW�LQ�VLFK�LQVSLULHUW��ZRGXUFK�GX�GLFK�HUI�OOW�
I�KOHQ�ZLUVW��
 

'LHVH�.XU]IDVVXQJ�HLQHU�QXPHURORJLVFKHQ�'HXWXQJ�GLHQW�QXU�GHU�
8QWHUKDOWXQJ�XQG�HUVHW]W�NHLQH�SHUV|QOLFKH�%HUDWXQJ��

�
�)RU�(QWHUWDLQPHQW�3XUSRVHV�2QO\���
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